1
vo 1638 na 37

It the breach is not cured on or before the date specilied in the notice, T ender it 1 ender's option may declare
A1 of the sums sevured by this Mortgage to be immediately due and payable withow further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitted to collect in such proveeding all ex-
penses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of dovumentary evidenee,
abstracts and title reports, all of which shall be additional sums secured by this Mortgage. l

0. Borrower's Right to Reinstate. Nowwithstanding Lender's acceeleration of the sums secured by this Mortgage,
Borrow ¢r shall have the right to have any proceedings begun by Lender to enforee this Mortgage discontinued : N
at any time prior to entry of a judgement enforcing this Mortgage if: (a) Borrower pays Lender all sums which b
would be then due under this Mortgage, the Note and Notes sevuring Future Advancss, if any, had no ac- M.
celeration occurred; (b) Borrower cuses all breaches of any other covenants or agreements of Borrower con- 0.
tained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants _
and agreements of Borrower contained in this Mortgage and in enforcing f.ender's remedics as provided in O-
paragtaph 19 hereof, including, but not limited to, reasonable attorney™s fees; and (d) Bosrower takes such ‘
action as Lender may reasonably required to assure that the lien of this Mortgage. Lender’s interest in the
Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full
foree and effect as if no acceleration had occurred; provided, however, that Borrower shall have no right to
reinstate as provided in this paragraph in the event that such acceleration shall have been declared on account

of a false, incorrect or inaccurate represeniation by Borrower to induce Lender to make the Mortgage Loan
for which this Mortgage is given as securily.

21. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, prosided that Borrower shall, prior to acveleration under paragraph 19 )
hereof or abandonment of the Property, have the right 1o collect and reiain such rents as they become due '
and payable.

Upon acceleration under patagraph 19 hercof or abandonment of the Property. Lender shall be en-
tiled 10 have a receiver appointed by a court Lo ¢nter upon, t1ake possession of and manage the Property and
to collect the rents of the Property, including those past due. All rents collevted by the receiver shall be applicd
first 1o payment of the vosts of management of the Property and vollection of rents, including, but not limited
10. reveiver’s f¢es, premiunms on receiver’s bonds and reasonable attorneys” fees. and then to the sums secured
by this Mortgage. The receiver shall be tiable 10 account only for those rents actually reveived.

22. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage,
may make Future Advances to Botrower. Such Future Advances, with interest thereon. shall be sevured by
this Mortgage when cvidenced by promissory notes stating that said Notes are secured hereby. At no time
shall the principal amount of the indebiedness sevured by this Mortgage. not including sums advanced in ac-

cordance herewith to protect the security of this Mortgage. evweed the original amount of the Note plus U.S.
$0.

23. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shatl bevome null and void, and
Lender shall release this Mortgage without chasge to Borrower. Bosrower shall pay alf costs of recordation. if any.

24. Waiver of Homestead. Borrower hercby waives all right of homestead exemption in the Propesty.




